16 July 2018

Tena koutou,
Robert Tiopira, CEO Resignation

After 6 years with Te Manawa o Tuhoe Trust, we regretfully announce that Rob Tiopira has tendered his
resignation as of the 13 July 2018. During Rob’s tenure as Chief Executive, the Trust’s business expanded
to include Nation Logging Limited, a profitable dairy farm and a heifer grazing unit. The Trust’s forestry
operations have been recognised nationally. We thank Rob for his dedication and hard work and wish
him well for the future. We will be uploading this statement on our website to notify all the owners as
well as sending letters to all our current business and investments partners.

Please do not hesitate to contact the Chair of TMOT or any of the trustees if you need to discuss anything.
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Tane Turei
Chairman
Te Manawa o Tuhoe Trust
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